CDFI Fund Hosts

Application Workshop for NACA Program

The U.S. Department of the Treasury’s Community Development Financial Institution (CDFI) Fund will be conducting an application workshop in Denver, Colorado on Sunday, November 11, 2007, on the application to receive financial and technical assistance through the FY 2008 round of the CDFI Fund’s Native American CDFI Assistance (NACA) Program.

Sunday, November 11, 2007

1:00 p.m. – 4:00 p.m. – CDFI NACA Program Application Workshop

Hyatt Regency Denver at the Colorado Convention Center 
Room: Sandstone
650 15th Street, 
Denver, Colorado, USA 80202 

What is a CDFI?

Generally, CDFIs are community-based specialized financial institutions that serve low-income people or work in economically distressed communities, often working in market niches that may be underserved by traditional financial institutions. CDFIs provide a unique range of financial products and services in economically distressed target markets, such as mortgage financing for low-income and first-time homebuyers, commercial loans, small business lending, and investments to small start-up or expanding businesses in low-income areas.

CDFI NACA Program

The NACA Program supports Native CDFIs, and entities proposing to become or create Native CDFIs, to help build their capacity to better address the community development and capital access needs of Native communities. The NACA Program provides Financial Assistance (FA) and Technical Assistance (TA) grants to Native CDFIs; and TA grants to entities proposing to become or create Native CDFIs.

Financial Assistance (FA) awards must be matched by the applicant with funds of the same type from non-federal sources. FA awards enable CDFIs to leverage private capital to respond to demand for affordable financial products and services in economically distressed markets and by low-income families.

Technical Assistance (TA) awards to CDFIs and entities proposing to become CDFIs, provides grants to build the capacity of start-up and existing CDFIs by acquiring prescribed types of products or services including technology, staff training, consulting services to acquire a market analysis or lending policies and procedures.

